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Quiz about Stock exchanges- Part I 

1). Which of the following stock exchange located in USA-  New York stock exchange 

 

2). NASDAQ stock exchange head quarters located in- New York 

 

3).  London stock exchange group head quarters located in- Tokyo, Japan 

 

4).  Which of the following stock exchange located in China - Shanghai Stock Exchange 

 

5).  DeutscheBorse stock exchange located in-  Frankfurt, Germany 

 

6).  National stock exchange of India head quarters located in  -  Mumbai, India 

 

7).  Six Swiss Exchange head quarters located in -  Zurich, Switzerland 

 

8). Shenzhen stock Exchange located in - Shenzhen, China 

 

9).  Australian security exchange head quarters located in -  Sydney, Australia 

 

10). Korean exchange head quarters located in - Seoul, South Korea 

 

11).  JSE limited stock exchange head quarters located in -  Johannesburg, South Africa 

 

12). BSE Spanish exchange head quarters located in - Madrid, Spain 

 

13). Taiwan stock exchange head quarters located in - Taipei, Taiwan 

 

14).  Toronto Stock Exchange head quarters located in -  Toronto, Canada 

 

15).  Hong Kong stock exchange head quarters located in- Hong Kong 

 

Quiz about Inflation 

16).  ____________ is the rate at which the general level of prices for goods and services is rising and, 

consequently, the purchasing power of currency is falling - Inflation 

Explanation:  Inflation is the rate at which the general level of prices for goods and services is rising and, 

consequently, the purchasing power of currency is falling. 

 

17). _______________ is asserted to arise when aggregate demand in an economy outpaces aggregate supply 

- Demand-pull inflation 

Explanation:  Demand-pull inflation is asserted to arise when aggregate demand in an economy outpaces 

aggregate supply. It involves inflation rising as real gross domestic product rises and unemployment falls, as the 
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economy moves along the Phillips curve. This is commonly described as "too much money chasing too few 

goods". 

 

18).  Inflation which is created and sustained by increase in cost of production which is independent of the 

state of demand is called -  Cost push inflation 

 

19).  __________ makes consumers expect that the prices will keep increasing, which in turn boosts demand 

for goods and services, as consumers now want to buy a lot to beat the future prices  -  Creeping inflation 

Explanation:  The creeping inflation makes consumers expect that the prices will keep increasing, which in turn 

boosts demand for goods and services, as consumers now want to buy a lot to beat the future prices. And this, is 

how creeping inflation drives economic expansion. 

 

20).  _________happens in oligopolistic markets, where prices are increased just to increase profit margins  -  

Pricing Power Inflation 

 

21).  ________ refers to increase in prices of one asset class (gold, oil, housing, etc.)  -  Asset inflation 

Explanation:  Asset inflation refers to increase in prices of one asset class (gold, oil, housing, etc.). Asset inflation 

is often overlooked by inflation watchers when the overall inflation is low. 

 

22).  ________ occurs when wages of workers rise faster than the cost of living - Wage inflation 

Explanation:  Wage inflation occurs when wages of workers rise faster than the cost of living. Wage inflation 

occurs when there are labour unions demanding higher wages, when workers control their pay or when there’s a 

shortage of workers. 

 

23).  In ___________ the rate where Costs rise due to Economic trends of Spending Products and Services  -  

Open Inflation 

 

24). _____ is caused mainly by excessive deficit spending (financed by printing more money) by a 

government-  Hyperinflation 

Explanation:Hyperinflation is caused mainly by excessive deficit spending (financed by printing more money) by 

a government, some economists believe that social breakdown leads to hyperinflation (not vice versa), and that its 

roots lie in political rather than economic causes. 

 

25).  _________ disguised by government Price controls or other interference in the economy such as 

subsidies -  Suppressed Inflation 

Explanation:Suppressed Inflation - Existing inflation disguised by government Price controls or other interference 

in the economy such as subsidies. Such suppression, nevertheless, can only be temporary because no governmental 

measure can completely contain accelerating inflation in the long run. It is Also Called Repressed Inflation. 

 

26).  __________measures the rising prices of all commodities except energy and food, due to the fact that 

gas prices increase every summer - Core inflation 

 

27).  ________is an un-usual inflation, where there is inflation in one particular sector for a particular 

period of time  -  Skewflation 
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Explanation:Skewflation is an un-usual inflation, where there is inflation in one particular sector for a particular 

period of time, while the other sector is experiencing no changes at all or facing deflation. 

 

28). ________is a situation in an economy where inflation and unemployment both are at higher levels  -

Stagflation 

Explanation:Stagflation – In this types there is fall in the output and employment levels. Due to various pressure, 

the entrepreneurs have to raise price to maintain their margin of profits. But as they only partially succeed in 

raising the prices, they are faced with a situation of declining output and investment. 

 

29).  Which measure required for control inflation  -  Increase in taxes,  Price control,    Reduction in 

Unnecessary Expenditure 

Explanation:Monetary Measures – Credit Control, Issue of new currency  

Fiscal Measures – Reduction in Unnecessary Expenditure , Increase in taxes , Increase in savings , Surplus Budgets 

, Public Debts , To increase in production , Rational wage policy , Price control  and Rationing 

 

30).  Whichis the impact of inflation -  Prices goes up, that mean you pay more money for the same product 

which you got it lesser earlier 

Explanation:Impacts of inflation 

Inflation redistributes wealth from creditors to debtors 

It slows down the economic growth rate 

The standard of living declines 

Prices goes up, that mean you pay more money for the same product which you got it lesser earlier 

 

Quiz on Insurance Abbreviation – Part II 

31). In CISR, “S” stands for -Service 

Explanation:CISR – Certified Insurance Service Representative 

 

32). In EAP, “A” stands for  -Annual 

Explanation:EAP – Estimated Annual Premium 

 

33).  In EPL, “E” stands for-  Employment 

Explanation:EPL – Employment Practices Liability 

 

34).  In FCRA, “R” stands for -  Reporting 

Explanation:FCRA – Fair Credit Reporting Act 

 

35).  In, GIO, “G” stands for- Guaranteed 

Explanation:GIO – Guaranteed Insurability Option 

 

36).  In LIRB, “R” stands for - Research 

Explanation:LIRB – Liability Insurance Research Bureau 

 

37).  In NFIP, “N” stands -  National 
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Explanation:NFIP – National Flood Insurance Program 

 

38). In GWP, “W” stands for -Written 

Explanation:GWP – Gross Written Premium 

 

39). In ULIP, “L” stands for -Link 

Explanation:ULIP- Unit Link Insurance Plan 

 

40).  In SIRP, “R” stands for - Reimbursement 

Explanation:SIRP - Self Insured Reimbursement Policy 

 

41).  RBC stands for -  Risk Based Capital 

 

42). OCA stands for -Outstanding Claims Account 

 

43). TDI stands for  -Trade Disruption Insurance  

 

44). TERI stands for -Targeted Enterprise Risk Insurance 

 

45). UCI stands for -Unemployment Compensation Insurance 

 

Quiz on Insurance Terms – Part II 

46).  _______ is a local government official who estimates the value of real property within a city, town, or 

village's boundaries  -  Assessor 

Explanation:The assessor is a local government official who estimates the value of real property within a city, 

town, or village's boundaries. This value is converted into an assessment, which is one component in the 

computation of real property tax bills. 

 

47). __________ is compensation for damages or loss. Indemnity in the legal sense may also refer to an 

exemption from liability for damages - Indemnity 

 

48).  The Amount you have to pay out of pocket for expenses before the insurance company will cover the 

remaining costs is called - Deductible 

 

49). __________is an agreement given by the beneficiary to make periodic payments which continue during 

the survival of the annuitants or for specific period  -  Annuity 

 

50). The person who is more specialists in the mathematics of insurance who can do all calculations includes 

rates, reserves, dividends and other statistics is called-  Actuary 

 

51). Termination of the policy due to failure of the payment of required renewal premium is called  -  Lapse 
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52).  A ________ bond is a form of insurance protection that covers policyholders for losses that they incur 

as a result of fraudulent acts by specified individuals  -  Fidelity 

Explanation:A fidelity bond is a form of insurance protection that covers policyholders for losses that they incur 

as a result of fraudulent acts by specified individuals. It usually insures a business for losses caused by the 

dishonest acts of its employees. 

 

53).  __________period is the provision in most loan and insurance contracts that allows payment to be 

received for a certain period of time after the actual due date -  grace 

Explanation:A grace period is the provision in most loan and insurance contracts that allows payment to be 

received for a certain period of time after the actual due date. During this period, no late fees are charged, and the 

late payment does not result in default or cancellation of the loan. A typical grace period is 15 days. 

 

54).  _________ in insurance means a request, from the proposer to the insurer, for giving protection against 

a risk.  -  Proposal 

 

55).  Compensation paid by an organization for out-of-pocket expenses incurred or overpayment made by 

an employee, customer, or other party is called -  Reimbursement 

Explanation:Compensation paid by an organization for out-of-pocket expenses incurred or overpayment made by 

an employee, customer, or other party. Reimbursement of business expenses, insurance costs, and overpaid taxes 

are common examples. 

 

56).  ____________ is an insurance industry practice in which an insurer takes action retroactively to cancel 

a policy holder’s coverage by citing omissions or errors in the customer’s application  -  Rescission 

Explanation:Rescission is an insurance industry practice in which an insurer takes action retroactively to cancel a 

policy holder’s coverage by citing omissions or errors in the customer’s application, even if the policy holder has 

been diligently keeping their policy current. Since passage of the Affordable Care Act, rescission is no longer 

allowed except where fraud is proven. 

 

57).  ____________bond is defined as a contract among at least three parties: the obligee: the party who is 

the recipient of an obligation  -  surety bond 

Explanation:A surety bond is defined as a contract among at least three parties: the obligee: the party who is the 

recipient of an obligation. the principal: the primary party who will perform the contractual obligation. the surety: 

who assures the obligee that the principal can perform the task. 

 

58). ______________ is designed to help protect you from major claims and lawsuits and as a result it helps 

protect your assets and your future-  Umbrella insurance 

Explanation:Umbrella insurance is extra liability insurance. It is designed to help protect you from major claims 

and lawsuits and as a result it helps protect your assets and your future. It does this in two ways: Provides 

additional liability coverage above the limits of your homeowners, auto, and boat insurance policies. 

 

59).  ___________is a term used by life insurers to describe the process of assessing risk  -  Underwriting 

Explanation:Underwriting is a term used by life insurers to describe the process of assessing risk, ensuring that 

the cost of the cover is proportionate to the risks faced by the individual concerned. 
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60).  _______________in an insurance policy is a promise by the insured party that statements affecting the 

validity of the contract are true  -  Warranty 

Explanation:A warranty in an insurance policy is a promise by the insured party that statements affecting the 

validity of the contract are true. Most insurance contracts require the insured to make certain warranties 

 

Quiz on Banking Acts 

61).  The Reserve Bank of India Act  - 1934 

 

62). The Industrial Finance Corporation of India Act  -1948 

 

63). The Banking Regulation Act  -  1949 

 

64).  The State Bank of India Act  - 1955 

 

65). The Deposit Insurance and Credit Guarantee Corporation Act - 1961 

 

66). The Regional Rural Banks Act - 1976 

 

67).  The Export-Import Bank of India Act  - 1981 

 

68). The National Bank for Agriculture and Rural Development Act  -1981 

 

69).  The National Housing Bank Act - 1987 

 

70).  The Small Industries Development Bank of India Act  - 1989 

 

71).  The State Financial Corporations Act  - 1951 

 

72).  The Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act  - 

(SARFASI-2002) 

 

73).  Foreign Exchange Management Act  - 1999 

 

74). Industrial Development Bank Act - 2003 

 

75).  Industrial Reconstruction Bank Act - 1997 

 

Quiz on Negotiable Instruments Act, 1881 Sections and Reserve Bank of India Act, 1934 Sections 

76).  Promissory note defines under - Section 4 

 

77). Bill of exchange defines under -  Section 5 

 

78). Cheque defines under -  Section 6 
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79). Negotiable Instruments defines under- Section 13 

 

80). Cheque Crossed generally defines under - Section 123 

 

81).Cheque crossed specially defines under- Both Sections 124 and 126 

 

82). Cheque bearing Not Negotiable defines under -Section 130 

 

83). Presumptions as to Negotiable Instruments defines under - Section 118 

 

84).  Which section defines Business of RBI - Section 17 

 

85). Which section defines Deals with Emergency loans to Banks - Section 18 

 

86). Which section defines Only RBI has the exclusive rights to issue currency notes in India - Section 22 

 

87).  Which section defines maximum denomination a note can be Rs. 10,000 - Section 24 

 

88).  Which section describes the legal tender character of Indian bank notes - Section 26 

 

89). Which section defines allows the RBI to form rules regarding the exchange of damaged and imperfect 

notes - Section 28 

 

90). Which section defines In India only the RBI or the central government can issue and accept promissory 

notes that are payable on demand - Section 31 

 

91).  Which section defines every scheduled bank must have an average daily balance with the RBI - Section 

42(1) 

 

Quiz on Banking Committee – Part III 

92). Which committee related to Finance to Small Scale Industry - Chatalier Committee 

 

93). Which committee related to Direct Taxes - Chesi Committee 

 

94). Which committee related to Capital Adequacy of Banks - Cook Committee 

 

95). Which committee related to MICR - Damle Committee 

 

96).  Which committee related to Export Credit - Sundaram Committee 

 

97).  Which committee related to Soiled Banknotes - Hathi Committee 
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98).  Which related to Working Capital Finance in Banks - I.T. Vaz Committee 

 

99). Which committee related to Functioning of Public Sector Banks - James Raj Committee 

 

100). Which committee related to Securities Transactions of Banks & Financial Institutions - Janakiraman 

Committee 
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